SECによるIFRSの組み込み検討のための「ワーク・プラン」とその進捗状況 by 滿井 美江
 
SEC IFRS	

 
 

	 
 	 !
"#$%& '()*)+,-. /0.12
  
 345
678 rulebased & 9:#;<=>3?@AB
" CDEF-G$HIJKLMNLOPQ4:% ;OP
R3SLTUV L4WXYZ[\"#]^_`)abcd
ef^\ SarbanesOxley Act of  gh SOX\ &\ij<
k. l\12mnofpqV rs3-Mtu@
%nofpvwxyz{ Security and Exchange Commission gh
SEC  678 ||6}"#~K L4W|
678 principlesbased :% !3	
~L# !1:# "# m
/;V SEC |6 } 78 princi-
plesonly based/:#|678 prin-
ciplesbased 0%78 objectivesoriented based -
$/  ¡"%¢£¤
  
!¥" g¦ 	§
27/¨©q Financial Accounting Standards
Board gh FASB ª« Z¬­3Z[
%®	&¯°j<#L& ±²l³´/
  

SEC- IFRSµ}¶}% ·^d¸¹) lº»¼ +23
  International Financial Reporting Stan-
dards 	
 IFRS  
 !"#$
  
 %&' FASB IFRS
()*+ International Accounting Sta-
ndards Board 	
 IASB  ,- .$/0
12345678 9:; <= >?@
A?B9: CDE  IFRS
FGH?IJGK
  
LMIJBNOPQ 	
RDS;
$ %TUV@WXYZN+ .[\
] .$ ^
_`M?HW abc d)R  %e
FGH?IJGKLMIJBN f "ghi#$.'  
j$ IFRSka_lmn k
0o"p;$ qr s'_e[tu
j$
  

	v.'  wx"  yz{|
}~ y;$ 3 ;$ IFRS
 kE3u	R wxQK _l
 incorporate
  
 3 }~:u d)R m
n; $h s'_3[tuDS  
 %T IFRS_l 4$ mnOP
p;$ M?ZL  E"  
 4$ FGN?"  E¡¢ £;$.' C
¤¥ % T  
u3 j$K¦I§?W %Q 
IFRS_l¨©ªp«;$ ¬!­34d
)R®;$ yz{8o(8¯°±« SEC
% T IFRS_lmnd)RE ²?BL³G
¬´µ¶·}¸¹ º 	9»¼+3*
 	
  
   ! "#$ %&'(
)*"+,-
./ 0 SEC12345678*!9:;<=
>0 	?
@$ IFRSAB'CD-EFGH"IJKLMNO
)PQR9SI1 TPQR IFRSUVWV'X YZ
-+,-' [\]^_	?* 0 ` !'X 	
*'abcdef	?*'"	 Ig45hijk
hlmQ,
.? SECn/UV'o ' SEC1 p
qr<   ()stuv?
-v?
  

	9w1I'x	$ I
 yzc$)PQR{ x/
0 |}' IFRS~hD	?*
! LM1v?=	 	*'w1I'U
VW
	3*'"	$ yzcyyy
^yy h8yzcjDQ,678'e?
ab1! 	?
./   yy
y1 w1I'x ?I¡yzcn¢'
"	 
  
 1 £¤¥¦ §¨© ! 	? `
} yª' ab1	?= « I
 pqr< xe¬  'v?­®#
'$¯9	E	LM'.?*! °±v?ILMNOu
²³±	 Iw1I´µ¶0·f·
 w1I IFRS
UVWV'"	ab¸v?'¡¹ºg»"v?
¼!		
SEC'e? IFRSUVWVab pqr< `LM +3+
   	

 
  SEC  
 IASB ! IFRS" #$%&'()*+,
#-$"./!0%&1 2345 6789:;<=>?@
ABC U.S. Generally Accepted Accounting Principles DE U.S.
GAAP  FGHI,J FASB1KLM+N 2345OP@
AQRRSFATUVW"X<&# SEC YVW"Z?
%&#
SEC IFRS()*)./[!\I]$^_V`U1
 SECabcd Donald T. Nicolaisen He@Af :g
hij<&%?
 A Securities Regulator Looks at Con-
vergence

DE abcd klm Bn,J

o>
&# pq SEC1 FASB IASB rstV@Auv_
 "w!xyz{`|

"=)^^ j? SEC}
~[/

"<  	V~
!N"] D	@AS
$=I IFRSR
"!?< ]hi
(U/./Z%& Roadmap for the Poten-
tial Use of Financial Statements Prepared in Accordance with Interna-
tional Financial Reporting Standard by U.S. Issuers ; Proposed Rule, No-
vember .  DE klm "% - ^#
& ¡-b3"¢<?
SEC1 klm£%&¤¥=>?b3
¦

§ p
q}¨ IFRS"©`|ª"o= «./%? p%&
I¬­®¯° IFRS"()*?<±V[
²³´µ¶[·¸ ¹ º»¼+3,
	
	 

  !"#$%&'() *+,-.
/01234567+ 8*9.
 SEC
 :;</=>?@ABCD SECEFG>4HIJKLD

M NOPQRS TD 8U 84VD


 8
WXYZ[H4D SEC \ ]^ _%
`aSbOcdS?e*&fgObh</ijkle	mn<o
Commission Statement in Support of Convergence and Global Ac-
counting Standards 4 _%`NOPQRS Work Plan for
the Consideration of Incorporating International Financial Reporting
Standards into the Financial Reporting System for U.S. Issuers pq
NOPQRS r[D

 mn<os
mn<oe SEC tWuvwfgObhx

</ijykz[2 gO{|AQ}~%D
\]
pMx
$I

 84 IFRS
	
? \^
4 84  SECe*&aS@O
* 24x  ¡¢ £¤¥
¦ NOPQRS U§23456 84¨©
¡D

mn<o NOPQRS ª«84*+ IFRS
¬­®¯
°±²
2³ IFRSr
´CD©µI­9842¶4·¸e
+ mn<oV¹
 4D A.E
?
SEC* IFRS®¯
 NOPQRS 4º»¼ +3-
 IFRS	
  

.
 . .		 B. 

!"#"$%&' C.IFRS( )*+,-
D../$%*01+23456789:;
< E../=>?@ABCD#1 EFGHFIJ
KLM>;N*+OPQRS#" TU5VW
9: F.XYZ%  R[\" ]^_ ..` IFRS
Rabcdee C.fg` IFRSabcbRheiVe (
jkl
m ` hnoj IFRSabcbp0 )D?%q	
klq  D. E.` rjs"*C tuvw./
$%? OPx>yRz4{|R}"jhz ~t
`q 4(2 mo*h 	)
D?%q IFRSqabco" ]9:+C
E>I?
!q IFRSRabcdm+2
!	
hjo SECq IFRSR4./$%++
^T e0RVh "j mo*0)D
?%` $! ]oo(qvWhjkl2
 IFRSabcb+9: (`
!R"	
	h+^%R " SECj (%R#
"Ak	0o abcb`	hkl^ ] $k C. F.j
%¡ SECq&¢£¤¥kl
SEC` (¦'	(§? ¨©ªR«C IFRS
abcbp0(8¬­ e0RVh (%q
VocbklmR®#"Ak IFRS¯F°±MR
²	0o 4!³
!`)o	hh^ i*´
µ¶·¸((+¹º » ,¼+3.
	
   SEC
 
  !"#$%&'()*+,
-./0122
SEC 34 5 6.789
:; <.
=.>?@	AB23C SEC'DEFGH
IJ
7 KLMN
O
P Appendix (Q R&STU V
1IJ(Q SEC 'DE #$MWXYZ
[\]5^_&`
abc12
Y de^_&`
fg2*hB(aic27 <j Ykl h
 mnjoc Tpq^'^_&` V#6.r7
 R&STU s	
R&STU ( KLMN(Y6.7Qto 
 A.F.  <.=. SECXuvw0.7xy`
^D&Xz6.7{|
B} ~>? ?@
   C.@ 'DEV 1.0
FGH
+g
mn47 
@ A.'c IFRS$Xu!
 5 IFRS  IFRS GXu
 Xu IFRS  B.
 7!"7Y 5  IFRS 
IFRS Xu IASB  ¡ IFRS ¢F£ IASB 
YTp¤' D.¥¦§¨©ª 5 SEC V

«+c#$ ¬­¥%® &'¯2°¯¨©ª $Y(%2±
²)*³ G¥2Y ´p&µ&¶·&U&2M¸
 #$M¸ +#$M¸ E.+¨©ª 5 M
SEC IFRS¹º»º¼,7 R&STU 2<[\] +3/
 	
  
   !"#$ %!"# F.&'(
)* +,-./ 01	23 45& 6
789:
;</=>+?@A:B 	CD 
+ SECB EFGH
+-. IJK-.;<LMJ"- NL	89:6OPJQ
R.-:B A B D E	89: S+TUVW7 A B/ X
YXY IFRSJZ[\+]^_`aab6L:cd
e897 D E/ IFRSJ]^_`+V7 -a+f"+ge.*
J"Ca+hA:Y89: i. A B+-./ SECB IFRS
J]^_`aaj+kR.l*mGnopq6-Cras
6tuvw:B xwy8zm{ n|}~G+ SECB
i.-V+7RV	n|}~G+swV
+,-. ;RR,, aL7#+
7_BQvw.-: n|}~G+e:
+$R.  BLew SEC/ + 
+-. IFRSJ!A:aJA:x6+Li.-: EFG
H "/ 89:as SEC EFGH f"
+9V7 ~/ h J#LBs ¡+J¢-8$£R
.-Y6tuvw:
D E+-./ n|}~G+ SECBi.-V
	n|}~G+swVBQvw.-:x
6/$%89:B &¤'¥L(¦J§A:aVD8 ¨(¦+e
: IFRS]^_^+i.YVsvw:©9:ª«6XzyV
/)¬ ]^_^+kR.*L +­®pm¯°±Y7J
²6R. ~+QBLvw.-: xws+,-./ IFRS
³´µ¶·h,-¸¹ º ».¼+30
	 
 
  !"#$!!
%&'()* +,
%- ./0)*123456789:%;)<7=
>?@A BCDEFGHIJKL BCDJKE
$MNOPQR?STU%VWX!Y*M NOPQ&Z$M[U
%\]:(M! %0^FU%!_`	
a? >;M C.b
cdefM 23ghNhi4j )klmhi4j
nM >"o;M[!%p-
 23ghNhi4j qJ
r4s2tu 	 SECNOPQ]:() vw( f
dex$ yzd{X\R?STBCDnZfM |}
%n" SEC~\;) " 23
ghNhi4j %$M() hi4j 
!	 r4s2tu >;M9:()BdeCDE$
SECNOPQ kZ\ ) yzd{Z	
!fMk\ &Z
l"%$M
 k\$M  F r4s2t
u ;M F
23ghNhi4j  vw( de?, ¡[\¢
M£o\R;M r4s2tu ¤ A B D
Ede	
 L A BdenM |}$)%n" IFRS
\¥ x¦F ($§;) de	
)* de¨
l© ª Preliminary Observations %$M «
o;)¬­X! ®¯$M$M «Z
%$M SEC IFRS\¥ 7)°±²³
SEC> IFRS´µ)* r4s2tu %kZ +31
 	
 
 !"#$%&'() *+,-#$%&.
/012#345667  SEC8 9:
;<
76=>?@A76 BCD>EFGH'I
JK8	6&>LM&
D E
06 NOPPQRS 76 TU
& SECVW8	X6&  YZ '(T>6 [R
\]^ _`a D .#b7Ucdefg 56
 NOPPQRS $ V8H NOPPQR
S 76  VXHhi0 j;8*H
$%&

 SEC8 Vkl,
& SEC7U
c01bh28m,nMT opqr67 
stu: vw
&>xy& >kzNR{,>&>|% 
}&8 NOPPQRS ~H$ UkHs
tu: vw  st$%& 4_`$%
k
$ [R\]^ > NOPPQRS ,

&   8  IFRS!'6
GG ,m>6& '6 s
t,

Uk>6& ,
&>kA
G $ am%& 

 o
[R\]^ 76L¡a6& NR¢£¤76 SEC
8  b¥
7¦&§¨©ªm NR¢£¤'6«
¬­®^SPBR8 m¯,¨° ±²,
¨°
&  NOPPQRS 76 ³a SEC
´3µ¶·0!¸¹ º »"¼+32
	
 
 !" #$%&%
' ()*+*,-.  /-0	 '123
1 C.IFRS 4%567
8'9:;  F.<=6>
?@

 " ()*+*,-. '1A &BCD+
E
FGH&%IJKLMNO PQ
RS
 
TUV%A
L PW"XY% M 	Z["
\
]^
_&CD ()*+*,-. `
 A.a

Vb+cde% IFRS 
fgh'9i  B.567
j

M
k
LMl?mn 
 @V 
opqr%
&"st uv[2H
 /-0	  ()*+*,-. op
 aaVb+cde% IFRS 
fgh'9i
   IFRS
wx
/-0	 By (-z{|'} SEC
~"
IFRS" n O 6	  
D13
1 
 n
 j
6>56U" IASBgh` '1 al?
ghB'Dt ~JB11 &[OM &[ /-
0	 [" + ¡%¢
IL IFRS 

£¤¥	+1
¦§ hGr ¨F< 567
e©

hGr ¨F< 567 IFRS
£¤¥	+ª«j¬
n 
 _nLM
­®IeL ()*+*,-. '1 +" U.S.
GAAP IFRS¯°`[O ±²
³´µ¶eLGH ·EF
SEC IFRS
¸¹º¹»¼
M
 /-0	 
 +33
outreach 	 
 IFRS 
	  	 !"#
$%	&'$% '()*+,-./01 23,
45%
60789: ;.<=>?@ABCD	$
% 	EFGH I JKLM,
N;
O4PQRSTUV IFRSWXY	Z[0 0
SEC	$% \%] IFRS^_` 'a
0 '()b,cd ,!"$ e,f
g$%hijk 
   IFRS QRlmDnopqTlmD
rsMtu o I vswxytznH SECF{
IFRS FG|=0 QRlmDnopqTlmDn%
}~lmD 	Y05 '$vs
wxytzWYs0 QRlmDnopTlmD
n% ?@.<LM lmD QRSTU
Vo:B0	 lmD   0
rsMtu 0 IFRSQRlmDnopqTlmD
'$% IFRSQRlmD	 IFRSqTlmD,
Nc IFRSeQR	 IFRSqTlmD
,Nc IFRSQRlmDqTlmD
eQRqT,2Y ¡¢!"  £¤,
!"$ ¥s,¦§$%¨,4©		$
ª«¤W$ tv¬­s o I y®
IFRS oqTlmDnHQRTUV}~ ¯u
sAB.<'&BJK°C QRS±²³JKSnopTU
´µ¶·¸'¹º » ¼,**
	

   !"#$%&'()*+,
-. /0 1234567839:$%&123; <
=>?@ABCDEFC* GH2!IC.J
 KLM!IC
NOPQ)QR(S LMT    IFRSUVW
9C*XY0; 129:Z%[\W]9C* 78
^_DD ; 	`.I IFRSAaba[cd
efgh
i.hIC.;j_
   klm9:kln IFRS opq[\W
r(sNtu v IFRS op; klm9:kl
nI <wxq[\D0y PO(z{|()
 IFRS opq[\W}~_
 IFRSo
p q[\W. ;CD
D 0y IFRSops
O)((|()q[\Wf  F
i
f E!=..0

i NOPQ)QR(S  ) IFRS.
U.S.GAAPq0.J h{({W
 g ¡Mq[\W;; hC¢£u
)a q[\Wy¤¥¦hC KMC
  IFRSq[\W§0yFC ¨©
ª«¬B ..0 ­"g ® F¯°
C
/± ² ³kl9¯oMQ(´r(sUµh¶
NO(·f¸© ³kl9C ¹º$%&»¼
SEC IFRSAaba+,0y r(sNtu .L ,*+
	

 IFRS 
!"#$%&'( )*
+,-.'/0 122 34 5678 9:;<
=>?@ABCD& 	
 IFRSE
F9:;<=GH012
I JKLMNOPQ
 IFRSRSTUVW0 12' 	

 LX YZ[  ;<=
>\]^_`
ab5c MNO IFRSSTUWdef'(
'8ghef'(.'i0 122 34 567
8 +*jkZlmD& 	
 YZ	
;<=

STUnopqr5sU.']/0 12 3
4 5678tD&I 1uvpqr5 YZ[c wxy
5&8zld{|6b&}~ MN	
MNOPQ
M0*j'~ ;<=@
0~~)u' 2' )* 5678 9:
;<=lkZ YZ[`b6EF SECvz
 @ABD& 12~' 2 
 > b6
	
`b6EF 
STU	' ~ STU 
!
' )* W*4n 0~ kZ
I ¡
¢£]¤0  d¥'
¦d2	I SEC8 IFRS2 U.S.GAAPS§!¨© ST
U	'~ ª«_`ab5c"&2n¬' 12
STUWd*j8  ­c"&(0
12(v ¡¢®0lkZ¯}' 12 °8 .
ª«±²jlm0 12 ª«(.³´#22~ 1
µ¶·¸¹º » Q$¼,*,
 SEC	
 
 !"#$% &'( )*+,(
-./01+,23 456789:;<=>?@
+,ABCDEFGHI1 IFRSJKLMNOPQH(RS T
HABCDEUVW IFRSXY. Z[
\ ]^_ABCDEFG 1`abcd%S23R (e
fgh SECW ij= klmn.]H(
$ oNp(qr23
   s54tutv6w )*+,
H$ x6ysz{ PW    IFRS |CDE
}~CDE    }~ IFRS ?@ABCD
E  $UV 6u%h(
 s54tutv6w PW jY. )*+
,= )*+,}3  IFRSXs56l
ia$= P(
 H3}3 IFRSLM]aW6PQ
  W ¡a¢V£a¤Ns5¥u" IFRS¦3
 (eH(1li§23

¨ © ªMa
  Adoption of IFRS
IFRSLM «


  Use IFRS after Some Form
of a National Incorporation
Process a¢V£X
s5¥u" IFRS[M
   Convergence Approach
IFRSLM¬­®w¯
° ±²³
 a
   Endorsement Approach
¡a¢V£ IFRS´¤
Ns5¥uQ
EU µ6uwz¶
·¸¹
SEC} IFRSX x6ysz{ (I³º» ,*-
 	

  !"#$%&
IFRS'()(*+,-.$ /	
&0123 45
$        6789:;<=> ?&@AB
5CDEF12 GHGHI1JKL!>MNK



OP8H 	1$ <8 QR <=
2STUK VW$XYH'(7
Z[ 6Z%< ;7\W&  !]W
<^723 _7> @AB`<&
Habcbd>12e H1$f
12MN IFRS'()( ghiYHjkd
=lm!712H no"#\p
 $qr%set,-uv&wxyz+,{|&'!
   IFRS }~  IASC}~

 
-+ <9 ,-+<8 SECW
FASB<W$ k'<2H IASB<W$
IFRS}~ 3}~<W ()*

&q	*<9t-  

 $ 
I1y¡K& $ IFRS}~¢u£|¤¥<
= ¦^§¨&8H IFRS}~©

$3+e 
q	*&t- IFRS}~,JT
'Kª9k z«-¬<­>12 9 t
-®¯<= °±`²e I t
³´µ¶· ,.¸¹ º »/¼,*.
 	
 
 !"#$ %
&'()*+,!-. / IFRS0123,45
6789:; '<=$+,>?#@  AB
"CD E$ FGHIJ KLMN OPCQ  R
STU IFRST0	
VWXY &ZM6[\]^#@
 _` / IFRS01 IASB4	 AB"CDE
abcd6`e\$ fghi#@ _`
jklmn9o
D!Q!p  Toq AB"CDE$ rT
	 s6tu,v	 spw     Lxy
z{|HI authority J {|HI}~,
    Lxyz{|HIJ IASB,45
>    (}~k,Q
   233 %&'Q9
o    IASB%&'Q  
@  # Q"$ AB"CDETL
6#@  = !p 2 *
 !" IFRS01!w"zT	 (`
; ;' AB"CDET{
s$+#@ Q"$ AB"CDE
 ¡PQ!"w¢D6 £¤\ o
lm6¥¦ §;
V
   IFRS 01TU IASB ¨Y
'<Toq IFRS01$ ©ª6«¬­Tv
¨Y9o	 £=®5¯G#@ IASB$ °± ²³
SECT IFRS´µ¶µ\ ·¸¹ º»¼ ,*/
	
  
 !"#$%&'()*
+,-" ./01234-5"6789
"
IASB :;<=	> 	$
 ?@ABC2D
EF"GH I!" IASBAJK
LM IASB8N,I#ON
#P"677
	 Q5R	7"#STUVW=
XYZ[ #W IFRSD\ ]^_`a  
bcdV efgh fg BCUi
P"jk&lmnoopq LM3r&s	t0P"u'
v['wx yz;K&{|}P" IASB~nZ
P"67P" IASB3r&s	t0P"&u
'v['    AM
IASBwx  !"
vnZP"lo^ IASB 
/I7t P"U !" IASB
DE!I7 BC<=#>s}U"
678

XYZ[  |n  IFRSD\#¡ IASB
	8 BC¢&U£tSOi
 ¤¥¦"<£"§  "§ IFRSD\
#¡ IASB	#¨ #¡BC¢&U
£ tSOia IASB$%©="ª«S
U" S7
Z¬^|^­o  |n  ®¯£ °±²
¬³vu´|^_`bc#>
 IFRSD\7
µ¶·¸0&'¹º  	»(¼,*0
IASB	
   
  !"# IFRS$%&'(
#&')* +,-./01234 
534 67 89#:;<=>	?@AB34C

D1@E3 89#:;<
&'#(F;G3 HIJKLMNO
34 P 534
   IFRS $%QRS
IFRS$%QT 6 IASB@ UVWXWYUZ[
\]^
_`Na)bcdefghijijklCm nM
<o#:pq7@ Cr)*RSs1TLC
p7 t  u 
vUT IFRSwxyz{QRS
q|%}17IQRS~3  nz
hz C7 [ 

37 IFRS$%T [
QRS}T7z4@ 
vU@ [a4
h=  public authority z^l;!
"Np4 CmT QRS#M IFRS
$%@ABh$37 %QT [2l[
ij= Cm&m)Ozp4  4"
)<o#:zQRS}T ,zUVWXCm '
/¡¢34£¤
JKo )¥ ¦§UT C IASB2
¨@ ©\y QRS)pª«h/¬«h/ ­(^
®aCTz4C 4O¯)347 FASB IASB
s3°±Np4 FCAG

)²³5´

a4/ IASB@
* zCm+µ¶7IT ,hz· ¸
SEC) IFRS¹º»º07I JKo t¼£¤ ,*1
	
 
   !"#$% SEC& '	
(	)*+	 IFRS,& IASB		-./
012
34-.
56789:;.<.:.
8 
=&  IFRS>?@?A8	BC
D;EFG8
 !"#$HIJ2KL	MNO IASB	
	
	P34P+	Q8%R MS	IJ2;& TUV	
WLX.Y& IASB		P Z[-\]^_8 F
`a8 IFRS	bc	34-;.
	d>?e	
FR IASB	fgh4		P 
-ijklm:
n
P& eopmF;q 8
 % L#r&    IFRS st	

u v	wx IASB 		Pyz9    IFRS st({
;YFn

J|}~ =
 F8 	8 
 	 
99	 IFRS st	
	hc8 >
9:	WLX.
-p899 %3
4-;	8b
	#2re99	h4
(%<	
J|}~	 	 =48b
H8  KK12 ;& T L#r&
)j;ER 
	 
	& 
 Z¡¢£)¤ F ¥L  ¦
§	¨©ª¢£ v	¤
«q9 F (
9:	 IFRSIASB+	Y	¬	wx F8
 L#r& ­ ®	¯°%±.   FASB	
²³´µ¶·¸¹ º » ¼,*2
	
  SOX
 	  
 IFRS ! IASB
"#$%&'($)*+,-$.!/0
12 34
   IASB 56789:;
IASB The Due Process Handbook for the IASB

 <= 56
7>? 567@A%&89:;B2 89:;CD
 EFE GHIJFKE LMN
O
PQR.!S2 IASB= 567T IJU
V!WXYZ [\];^_`abcdedfghi
j[kl56YFmn2R#)*o)= 89p
qrjsdtbuuvd8FwxyJJ zP!.!!

sdr8hb Q {|y<=  SEC
y}5
67~;b;2# Policy Statement

 
 56789:;PUV!2    !"
##$y}56Pbdpqb;
% Preeminence of Investors    f!bj&
2#< 89pqrj'@E Timeliness    
56WF z!#;j
	o$ ¡E Objectivity  S2
.< ;_i=        n¢2 "=  (4£
¤¥¦)§<¨ O# )*=567©ª«¬$!
*­E¨ IASB®( .*­E¯+,°±2


($² IASB  ³2#-´n$µ¶·d*!
\¸d89:;! ¯+,<hb;¹
	
 \¸d89
SEC IFRS
º	# sdr8hb !±»¼ ,*3
	
 
 
 	!" #$ %&# IASB
#'()*+ IASB#,-./01#	2342#
5
# #6/
IASB7 8
9!:;	<= 8#>?
 	@A BC#DEFGHIJ K BCK
LMFI( NOPHQRFST UVWI #WebD
E XYZ[\]^_`B International Financial Reporting In-
terpretations Committee ab IFRIC

 + IASB#cd ef

Bg,-#LFhijFkl=#mX#Bg,-./no	
# IASB#N*01! 
CB#N*01p_`
B#qr
pst	u vw0VF +;A
HW7 #+x
 IASB#,-./01#	2342$
 y pz{K|}~ ()*x	
01((I 7 HW7 IASB#Q
+()*u y 1UH0#LMFI(
 IFRSZ#()* F)*+t #9
$/u 	 K#9	%
,-./#
!u #!	=;#
5 	 IASB
# ¡#¢#()* \01 IFRIC#£#(
)*
x/u 	[
a¤#	 LMFI(¥+ SEC7 IFRS#	2
¦/2§ ¨# ©ª!" vw0VF 
7 8#]#{«¬!­; HW7 ®¯F
°U#±²#
5 IFRSZIASB#³´#	2
5 K|}
%µ¶·¸¹º » $¼,+*
 	
 

  ! "#
$%&	'()*+,-. / *+,
012 34
56789:
;<=>?@A BCDE/FGHIJKLMNOP:
QR IFRS"SIASB T*+, UVW-X'Y9Z
6[\]6)Y5:^ IFRS1UY9ZA "
_`
' 
P:aQ5(A^6 -.?@
A 
TBCDE/%FGHIbc dZe'@f

0^gNO6h:i:5) \R UVW-X'
jkl?@"_`m6n^h:^Y BCDEo
/pqr st^uvwx6y^Yz{Y
95 |}~~6()
^ SECA  D+ 
IFRS"SIASB T
 IFRSZ ^ SECvv6
h: J(5    IFRS"S+ Y^
6()YQ  _ (A IFRS"S
!{ USo()R  +¡¢£C6^ ¤¥
FASB/dSo+534 ¦§¨
~ \R TY9+©ª5"«~

T IFRS"S1+©ª'¬­Z®#AtQ¯ 
A T6$%(Q°±7^:² T IFRS³
gA&´µP:
SEC? IFRS³~R  ¶·¸¹º »¼ ,++
 
   SEC 	

   !"#$%&
'()*+,- SOX. SEC- /0123456
7 8 IASB9:;<=>	 ?@/-AB IASBCD
E FGHIJKLMN IASB	OP4Q&  R
NEST.UVWSV7X ?@/-AB&Y  OZ[\
]E ?@/- IFRS;<^_X,-SVE 7V
`! SEC	a>V8b
	cd!e, f IFRS
gBh 8	aijklm	KLM ?@/	WSn
SoSV=,-SV ?@/	7pqrstu- Cvd
wxyz{|o_X,K 7VB SEC}~Sb

=K`!
o&  ?@/,- Oh/012V8
- FASB	S`8. FASB- O[L/0
123456,K`8 IASB77=/012t 8V Oh12
= - 7_o8V
l+- ?@/ So/01234
n FASB m 8 O,d/012
n FASB&"7 o"
XnS0 ¡¢ IFRS£¤¥
¤¦`8§¨©!|SN ¡P4
!| /012ª«N ¬­?@/Sol+
dijkln®¯°¢ IFRS£¤¥±LM
?@/7²l+	³´/0ijklN/012
ABS	K. ²!|§BLMS0
µ¦¶·¸¹º » M¼,+,
  	

	   ! "#$%
FASB&'()*+,% IFRS-./.012
3456789: FASB,!% ;:<=>?

@AB9  C DEFGHIJ K( ! IFRS
LMN O;AP)*+Q=R STUVW012
X	
Y

LN DEFGHIZ$[\]#^
?_B9

`! C abcdd01J (@=e
`fgWh IFRS-./.;ijkl'>mn
oN
"#$J abcddR FGHIp;iqrstu\vu
w ! U.S.GAAPx67yz
@i{ y
z)|k} -./.R:~B%9J < U.S.
GAAP7 ;JB9 
SECJ U.S.GAAPE(@=Ne`fgW IFRS

-./i sZ% *Pks
}PZP! ! `!
   FGHI
\# ! SEC% 7cq=
FGHI
RPFGHI% 1> e>
 
jk! ¡} U.S.GAAPe¢% }}7
£¤¥)*	rs 
¦§! P¨© (
ª«FGHIhe` %¬ : ­N (@=
Ne`fgWh IFRS-./.% ª«FGHIR ­
FGHI®¯°@= ±!mn
²Z³´J9
­N e`>Nµrs
	FGHIG¶
2 <·
J¸P
SEC; IFRS-./.N ¹^vw ­º»¼ ,+-
 	
 
  SEC !"# $%&'()
*+,-./0'12#345 IFRS$%678 98
:5;< =>%?9@53A?B ,-./
SEC !"C	 %&'()# DE IFRS'FGH
IJK5%LM *+,-./NO#P 54QRS'
TU# 
VKW ?XY 98: *+,-./ZQ[#<NO
\ *+,-./	] SEC%^_NO`a ,-.
/:-bc3def
RS\  g'	h5#<i
2# *+,-./	]ZQ98:j_NOk#<\`a
K55# 
l?m WY ,-no6NO54Q^4<
K*+,-./54Qpgq i ?Xrstgu:3
\'8;<4 vw K	Y x^4< SECyzx,-.
/ {|,-}~ ! SECC	$%
e$%'_<4K5454QW
B 3 SECY SECyz"e$%
  ,-#<434 SEC"e$%'d# 
DE  ,-no# KNO>e
YWq34B x,-noit "5
4Q ¡4¢£¤A ¥¦DG3 §*+,-NO'
¨#P©ªBK5 VNO'«¬ }­5#<Y SECW
BK5g4< SEC®4¯°±²³C	<45&!	t
#	34
l?m ^4< ?XY *+,-./5
´µ¶·¸k¹º » E¼,+.
 	
  IFRS
 !"# $%&'() *+,-.
/
0123 4! 567 8$%&'9: 8;
51
.< =>?@A BCD	EF
GHIJ<<KIFRS1
0LM>NO.	
!;M IFRS=>?PD@A QR!SO1

. T
 UVWXXYZ[ \.
] ! ^_<-
`aMbcdef ghO\ijk	!
 lmnopjWVZqrMstuvw$%&'xy
bcdOvw$%&'OS 4jzt{|O 
}~O~!lmnopjWVZqrMstu

f vw$%&'<IMxyk 4! lmWVZqr
Mstuf vw$%&'$%&'O1
 	
 iM51jDO
.;c[k
 0i vw$%&'$%
 IFRSaR 
SO
$%&'<dZqc O
 
 IFRS¡¢j $%£9:
¤¥X¦r{§  O¨©k S f ª
|$%£9: GAAP1«H$%	
¤

.<jk GAAPf ª|%¬ F­ 
.M
.Q vw$%&'Rf m®a U.S.GAAP 4!
f h FASB	
¯  GAAP 1°O0 

. !O±² ³9:$%´µ9:f %0
	
 ³9:$%&'XYZ[ª|\.
 U.S.
SEC IFRS¶·! ¸Z U¹º OT»¼ ,+/
GAAP	

   !
"# $%&'()*+,-./ 012345
62789:;<= >?!# @A U.
S.GAAP"#/ GAAP "#/ BC FASBDEF
GAAP #G&FH IFRSIJKL
MNOPO Q!;/ R&S6A T0&FUV.VW
XY<M=OPO Z![\]^ 458
>?M=
 %&'(U.S.GAAP_`!#ab cdefW
gh
%&'()*Di IFRSjklk#G+mnop*q
!abMQ rs/ )*tXuvG0 @
A IFRSD	
[w/ U.S.GAAPxyz{|
#G BC U.S.GAAPO0}N\~F
U %&'(/;z!i0
= #i 	)*%&)*/ 

	)*~FU}  z%& 6W\
& N U.S.GAAP^!#%&
D%F! "# 	)*%&)*/ 	)*
 U.S.GAAP. !#	)*
%&¡¢.£¤¥¦&¡¢.£§¨©! ª
«bM¬U.S.GAAPZXYD­ ~F
§¨©®¯u
U.S.GAAP IFRS°±Z²!i04	³c
dtNWgh
´6µ¶·*¸¹ º b»¼,+0
 	

 !" #$%&'( )*"+! #' IFRS" ,'
-./!0 1234536789 :;<=6
0>6?@AB'C 26D"EE!0F./! 70GH 
 IJ
KLM" IFRS7NOP./789
QR'S
QTU
VWXYZQTU['\ ](

GAAPM0!^0)* ! 
_`a!b<
c de
 U.S.GAAPP ],
>6?@f
Pg!E h U.S.GAAP0 IFRS
ij'klg!>6?@
(!m  n n+!" opq'C >6?@UK0rqst
26D"EE!^0")*./!
 u$vM'kg!
wx"yzg!^0{
)*
IASBSJ|'}~./ IJ


 '
IASB'kg!^0'! 
7 !

 7`k	7a!7 IASB'kg
!

3Dy/
 IFRS'#$

	q36"ep ^0{
)*
IFRS0789 U.S.GAAP' p #$,'\ K
7"epg! 70GH IFRS' ASC
Topic  '\ !
¡ 
¢

ep£¤ ^

u  !' S
¥¦
"§a!
¨©
%ª'¢/H 	
 'k

tq+!«

 IFRS
¬­®­'¢`
IFRS"¯qP0789' °
¯q%ª±² ],

>6?@'kl /H 89
³±26D"´
µ
SEC'¢! IFRS
¬­®­¶·
7
 ¸<¹3 0
º»¼ ,+1
 IFRS	

    !"
#$% &'()*	+,
-$./0"$
SEC 1234$56-%789 :;<==>?
@ AB SECCDE;?F 0GHIJ
KL%M
N OPQR5% IASBSL%9 TUV
 F'()*	+WTUFJ XY
Z[F \$ ]^_-$`5a?ab+
Nc cdefghi$ )*9
Qjc9 8k9lm%no
   pNqrsptXY
u?v:w qx ;?yz2:{Nc SEC$ p 
| }c$~Rc !Nc  "#
c$ic% IFRS$$ic qc
p 	+OP-- IFRS !
3 '$ &|pV'F
 mc
;?yz2:{F @=¡?Nc/ (¢)£*
+F$,¤@99i ¥ ¦§¨%-©ª
.%  - Nqrsp 	+ SECt!
«¬­"® '$ /¯p01'FK
L%i c SEC$ Internal Revenue Service A°
¨%2 ±²p 	+/ %3³Z4i´
µ% R5c
u?v:w $ ¡2D$ Nqrsp 	+tXY
d¶·¸_¹º » ®6¼,+2
 	
 


 SEC	


 

!" # $%&'(	)
*)+,
-.
 
 

/012# !"*3#
4
567898:;< => 9?@AB C;D5EF 

&0G4*HI JKLMN U.S. Department of the Treasury O
P QR $%&0STUVW P QRB IFRS
X
YZY[\#]G^_`    aMbc    IFRS
d#4e
fghi
    j&
k`l
gm
   dnSo
hi'p 0qi#3 XYZY
r

UV30st# 3uv# JKLMNQR
w
xFy;0z_ f0{|#I 3 
}XY	

0!"*4~ 
*t0*gV
30#
KU JKLM k`B j,M
0e#&#fg[gm==>
 *2VW #2m
B
V

 eBfg
U

 C;D5EF
U12=4-.UVaMbc
O 0 

#¡W¢£= V¤W¥ =UVW 
¦f§ ]Q¨]©KBª
«W IFRS
B¬­UBI ¢	
®¯2#°
=±UV
²#=
   2³´µ¶¯
 > ³·¸'´µ¶#²²¹¯
 Q
SEC IFRS
XYZY!"
4~
 C;D5EF º
»¼ ,+3
 	
 
  !"#$%&
 '$( )*+ ,-$(
./01231456789:%; <=>?%11
@A 5BC01DE89:% FG	
	
6H3,-I IFRSJ2K2$(

LMLNEOPQRSTUVWX Y SEC
ZGI	
[89:   \]^6_3
8;88
& `abcde & fghi $j8	
I
TU IFRS J2K2 
LMOPQRkl	

 7;  45Ymno3E pqlTUr
SECZGI[ '7TUst 'u3
vw8[Oxklkyz{|r  }6~3
rst6Lj3
 3IX  cfa I
 !X8 ~p%2
8  cfa  `abcde G&
1  cfa I@DE%
%  SECkC3
 45  )OF
$45DE

67 ¡8X %%¢
Q£_¤¥8¦

 45)§¨O18%(

 \]^_
 ©6ª; «¬3
LM{|l­®TU8¦ SEC
3!¯u°l±}8 j81%38
   ²³)I$	
H
´µ¶·¸k¹º » :"¼,,*
IFRS	
 
 !"# $%&'()*+
,-. Public Company Accounting Oversight Board /0
PCAOB 12
345678 9: ;4<=>6?"@ AB CD8E
FG4"@ HIJKLMNO    PQ,'(RS
T UP"PQ'(VW9K9:KXK@Y    
,-.'(T IFRSZ[1J\W9Y ]^
_K@ IFRSUP,'(`ab=>cd+e^Kfg
+ h1ijW9@
AB ;4<=>6?_ SEC1 klmno@ U.S.
GAAPp IFRSijqTr@Bs tuvwxyz{
 |}fg12 ~ PCAOB '( IFRS
Z[1J\W9@X ;4<=>6?d+
 T IFRS'"@  1
|}fgTK@ +_2B
bG>T '()*"# J	
@ 
IFRS 1 PCAOB'(	
LM '(
+BsJK]`LM  J*
 LM+ B
¡¢Jd 6;£FbF¤4E 9: bG>T ¥¦
§¨©ªnS«1 IFRS¬­B® 
¯nS'( PCAOB'(¬­@ 
@ ¨©ªnS«¯  1nS
_°+Bs ±6;4c1JK²³ ´µ
¶·¸+Bs bG>T ¹   AB
SEC IFRSLMBs 345678 ´º»¼ ,,+
 IFRS	
 
 !"#$%& PCAOB'()*+,-
. /+01234
   567879:7;7<=>?@AB01
C7DE;F =GH /IJ2%67KL)EM,
NOFPQ(7<43 67KL)EMRS T?@ABU
=V3?@AB W% X01(YEZ[GX\]
^_ 

567879:7;7  01,`abcd[G34
dSeV3Sb4 +fgeh ij67KL)E<43
S SECkS l3 IFRSm7'+noRe +2 W%
/Gb\]^_%&pq01r9sS IASB+ SECtu
/++V% ?@ABcdv43SwxeV% ijyNO
FPQ(7+23S z{|}"~=V3N'P 
[G W% 567879:7;701cd23 yS
Ak01Z[GAB,`AB+h
/+  /Gb^_ IFRS	
+[G% @
\]=s7seh /+fg[G
%
 /R '()*S 567879:7;7<=>?@AB01
¡J2 IFRS 	
	 567879:7;7 ?@AB<
=>?@¢£¤<43 IFRS ¥¦§R4a§
&3¨© 567879:7;7<=>?@AB AªX«
¬§WG% ­,®%&no ¯°±²¨©
567879:7;7<=>?@AB AªX«¬abcd[
G% ?@¢£¤¨©  v¨©³+23X2
%
i´µ¶·JU¸¹ º »¼,,,
 	
  
 
 FIMRA  !"#$ SIFMA  %
&'()*+,U.S.GAAP- IFRS./01234 5
6	/0-,7890:-8;<-= >?@AB	/0 :- CD
 EF$G3H=I EF$G*+,U.S.GAAP- IFRS./0*
+,12J KLMN,OP,QR7890ST EF$G#$
=>?@A8UV=H0 :-8MN=H0
WS XYZ[012\ MoU

]H=^_`=H0"a
 b
,cM8d= ,efO\ IFRSP,gfhij.8kl[
0 :- MoU^H\iH$mnopH12\/0"a
 :`
q,no[0rs\ %&'()]tuEF$G,v
w xy zFX,t{iK|,}~ ,t{iQR\
`08[0  MN=H0
   $G $G
) ]H= SEC
 	
 $
`=H0,8/=S\ U.S.GAAP
 $G
Id`=H0 :-8 WS [0
	
 ,$GP,QR\`=H0:-8MN=
H0
	
 3,no\ [0- $P2i0KL
MN¡8[0ST "8kl=H0$G
FX¢-i
0 $G,aC£,QR\/¤90 -H¥S
\i`=H0 si0-= $G,¦§
 $,¨©
ª	
/0\ «¬]H= ­4§3®i¯a8°T=]¤
IFRSZ[0±V-$G,Z²
[³4	/0 :- 
$G-$G,t¤e´[0 ®, GAAP µ¶·

SECt0 IFRS,¸¹kl,ST, ) -b,º»¼ ,,-
	
  
 IFRS	 	 IFRS 
 
!"#$%&'() *+,- .
/0(12345 
6789$(:;<=>
? @A> B GAAP C$DEF GH
I
JK L&9MNO PF QR IFRS STU
T VWXYZ[\]^ 
Y?> _`>ab)cKdefgY
?>  
hi(jklm!n  op"#> ^!n
Qq
rsp Mtuv$vw&6 PF $x8yF zo>
,-$c{fz%z!n|}~P I
&'	P~  hWR()W
*#>? >?
rY SECF  R?q+Y?> ,
; o-.r L&9MNO Y?> JII
-Y^!ncp"# +-/?
F Q R0c1 
2K
3	
4 50>??qYZ[J#>
? 6 P~ JI¡ SEC¢K1YZ
[h,- Y?>£¤KI>?7¥P~?q
?]Zq JK SECF ¦§¨©ª « R
8¬­c®¯I° ±²³´zµ¶I,;o?>
^!n9I
?~·]I
¸¹:º»²;<|} = 	>¼,,.
	
 SEC  
  !"# $%&"'(    )*+,
-./0 1"2# 3451 
6
789(:83;<=>?@@A
0 )*+,-.
IFRSB(CDE@0FG#HI J" IFRSKDCDL!M
N0OP3
# SECQRQ(9ESLTQ
0U
VWX10
YZ[# IFRSKDCDL( \]^_`a	b@
0Qcde 
f	
B(gh
0 \]^_`a
	b# ijk Q(hN	 <lm9nop
 qr
stu390"v Uwx# y90z{|ijkE@0
}z{_~
0 deE@0N"=9
/( 10
J" 107Q    
	
 [ /!"7 =
# [L( YL!b60n ]
9`aQ9!"Q/0 3J( IFRSKDCD#
9.10 L!# +,=8Q
TL(7
KDCQL!b60Qn ]9`aQ@0
Q/0 Q
TQF	(  =/0
 	 <cOP
¡¢V L£ q	 <¤¥¦§c
IFRSKDCD# ¨©^ª«
0f¬¤­®k
¯
OP/0 	N0°±w²E@0n³V
Ulf IFRSc´ 880nµ|¶·#¸-¹º
SECL0 IFRSKDCD>?"v ¡¢V QY»¼ ,,/
 	
  
 !"#$%
&' ()*+ ,
-./01 234)567
89:9;< =>? *#@7? IFRS"#
A:<BCD) >C)E;FG< 
 "#$A:<H)BCICJJ ,-.KLM
N*#@7? OPQ!RS"#T% ) :UV7?E
W I7? 
 *#@7?XY
Z[\]	^_`abJ>? cd        
e 
Wfg ?>
   hai:jklm=Inop
qrsG I!t =P SEC?
u>havwI xyi:jkop	^)K\!
 5zhavw{$	^ |}~$T  
`lm;iop=Ini:jk5z	^) ?>

eAG<9U

IFRS
 l@=>? L
 ha
?> ? ha;iIFRS

 U.S.GAAPI}*  I_;i
 SOXriG

y  ]`l
m¡Ni:jk 	^j:<	^ >7¢?>
  	^£¤
 5¥XY) ¦@c
d J § *#@
  T%¨ ©Ehai:
jkª«)K\! i:jkAG<¬op[
	^
 'w­T%) |T%¨ IFRS)®>:¯
	^°p *#@) IFRSM±²±ab=>? ³´
µ¶·¸¹º»  B¼,,0
	
  
 !" 
#$ %&  !
" ' (&)*+,-./012	

 345
 6789:	$ ;< =
>?'
IFRS01@1ABC"DEFGHIJ!AKLM
8N
 OPQ#
R$# BS' TUV-ABC" W2XYZ[\]
;9:]^O_`ab IFRS01@1cd UV-
ABC"W2XYZ[\]Def]8ghiX
YZjkNl  8 !" ?m/]^O_
no (&)*./01Npq  ^r]^O_
lnoVs$&
tuvBvw! ]XO_ BS' MoUtxyz{
| IFRS U.S.GAAP}VP_O$~#/  [\
Def]8ghiXYZjkN & UV-
]Y/ 8ghEtB*9:]?&
UV-#&O $ R&_ 
#
] IFRS&_OTUV-]P_ *
IFRS' no
/ 
VP_O
] BS' UVABC"W2E[\ ]¡
D# MoUtxyz{|?¢£]^O_ $¤ ¥¦
]8NE§*c¨©ª«¬B­Vs#/
# FASB' MoUtxyz]?®U¯°E±V)]?
F²L­³´BµAKL¶!·!UV¸ 
¨©ª«¬B' U¹	
±V[]?& BS`]
SEC]Y IFRS01@1no º!zL Rd»¼ ,,1
  	 
	 
IFRS !"# $ %!"#
   &'(
)*+,-. /0 1*234,56#" SEC7 89
&7 !0!0 :;<#7:; U.S.GAAP	

=> 	?0 89@ABCDEF U.S.GAAPGHI
JKLMNOP U.S.GAAPGH#	 Q;RJST%
=>RU"# V W*X&YZ9[\,-.7
U.S.GAAPJ]	!"^_!	` aGHI bc!
"6 d^Ge@f;R&Mg!"h"#i!"
jklU"#
1*234,5imn.opq*r stuvE6#"
IFRS@#PDwP/U" stCDx7 &y
z{P|}d^Ge~e=> 	 %>	]@
RU	EF &GHIr $jkbc!
"#
 Xq47 stCD	J%X 
IFRS( !	EF &'(6
! /&'(Y 6/
Y_  &>	(~@jk>
P
 i	 mXo  ^6/(
  }  !	
,1¡pXp¢*o /0 Xq47 £ ¤ ¥¦W4
+mn.o§! ¨©P
    stCDJ%
X~ IFRS/U"7 ª«¬­&
'(P ®	¯°	7±K6#" ª@
²³´µ¶·¸¹ º F»¼,,2
     	
 IFRS
     !"#$% &!
' ()*+	
,# -./01"
 2 3456789:;<=> ?'@ 
AB CDEF	G2/. -./ 
H2/.
   3IJKI6LMN5O
PIQRS5 
T UIVWXRYZ./ SEC [
CD\<]
H^O_`a IFRS CD35
RSbc5Od3IJKI6LMN5O2e \fT 8
 SOX
 SEC ghi2/ jklmnZo ]p
q "r+Fstuv2 wxy;@z{|
"}#~I~d dF "2/.

2\UIVWXRYi#3456KI@F
NYSEd NASDAQ AMEX~I~ $njklmn]*
2/.d $njklmn n\]
p45MI"r+Fstuv2+oT+>+
."}2/. ]pq ;45
MI IFRS+. IFRS ;a*+
IFRS6KI5"#  2/.
OX ]
H^O_`a IFRS [CD
i2 jklmn]pqGd ¡¢£$Z./ 
¤
 3IJKI6LMN5O¥¦Z./F §¨+©ª"F\>2
e  «¬­®¥¦"}#¯° ()*+F\
>7 ]
H± $²³¥¦"}´µ
¯°F¶·> 3IJKI6LMN5O
SEC
 IFRS¸¹\< PIQRS5 wº»¼ ,,3
	
 
	
 !"#$% 
#&'"()*+,-./012,-./34
5"()+6789:;<$%  =3>%
"0??@(
AB&@ -.C DE FGHE I
JK)LM(NOPGQR3	STDUV W( XY
R3Z[(
5\]?^3%@ _3`@
   abc
de7
fQ-g 1h .ijG-k&"RF
 IFRSlmabnoc
d !"#pqr1
 ABA ,RPstue vweE IFRSlmc
d7x
E U.S.GAAPVyz{|D@(V }~+Q.
3r1(V"() +#pU _ @ 012
#E abp+e e?n 
<> work prod-
uct z!"ypW1 W( c
d
Q.E  FASBp013k@(? t 2
&M ¡Dp¢r1(p IFRSp£¤¥r1(?
 ¦§p¨Y© ?"yUM(
fQ-g DE FGHE ¡eª¤«¬
IFRS lmabc
d!"e7Q.
	
# IFRS lmabc
d!"e7
Q.!"# 
5\ ­
®¯°®?± #&'@©,-./? 012,
-./34²"()+6789:;<$%  
³´µ¶·!¸¹ º » ¼,-*
 	

     
FASB! "#$%&'()*+,*-)
IASB! "#$%&./012'()*+,34
*-) 567894:;  <; *
-)= IFRS U.S.GAAP>?14@ ABCDE
894  F,GHIJKLMN34O *-
)PQRST894 UVW4
   XY%	Z [Y%	Z
\)]R 1<^ _,`ab3
4PQR IFRScd	 XY%	Zef!
Wgh94 IFRSd	1i [YFjklmn>od	
P! XY%	ZpqirWFP!sW;<4 t	
uPRvwRxy14z{ W|}~!<! 
 BCX %34BC
  I
F
 A: iWV%3
4 349|
 k%	ZU IFRS 
1i [Y%	ZLF4XY%	Zf;<4BCuWV
%	ZY1|V IFRSBC!LF4r
 	
  XY%	ZcpqirWFBC3
4}~¡34O¢£F¤¥12¦	§F¨©ª«
12¬­J®i  u
    _
uWV¯34°±²89i  ³´µWV¦¶<Y
·34d	¸ ¹¸ k%	Z	

SEC14 IFRSMNO \)]R º7»¼ ,-+
	
	  
 IFRS  
!"#
$ %&'(    )*+,-  .
/ (0	1 234567  89:9
0 	

;
<
	 $    )*+,
-    IFRS
=;>?3@1
A 89:90 BCD
=E;
FGHI
JKLMN	>
<OFF 0 SECP
FASB)*QRST	O#> #1UV9 
WX
 YP*TH
SZ[\ #]U>O
#^S;> _`$    aHbc?d *
JBC    efghaH    i)#Z j)#
k`$    lmA    n3op3qrst7c >	
V9uvU9
_`w SEC$    )*+,-  x\%V
9 yaHRS -Zz        {| 
#> IFRS-}
~F\;
; 	^5
6q3d    {|  > y
F
 SEC> IFRS}
; 
#!"9F5b7
 M
V 
> #
$A;!w`"ncq
P SEC#(F> 9U > V¡;o¢7
quvU9 5£¤pcpo3q c¥9
¦ §¨$ ©ª$«% DFn¬7q&­P ®¯°
±=²©ª
	; ³k '\
´µ¶·w(¸¹ º »)¼,-,
 SEC 	
	 	
 	 	 !	"	#$%
&'()*+,	-
./0! 	1 23/ 
45	6789/0:;	7<!= SEC/; 8
/ IFRS>?@?8 !A89B 	5?CC
	=D" IFRS	E$%F
GH.I<! J
KL IFRS=MNOPJIQ SECR/0!ST&0/
SOXUIVWXY3'Z [\]^_	 IFRS897`!ab
c 	def    &0/gh =ij! MN+ IFRS
897`!abc =klm/0"0IQ YNn&
0/o5p	89qj!	<!r"!Ds;tK5P'.
&uZ
v_$wx/ y=zm{J|3}fp5~}f
	J/0!;		 / |3}f	v_
$wx&'(Pw: SEC	a ! /`J
" v	YN_0.#$	=<! %7 v
"&I&0/ !VP"0v= IFRS'

"I!(7<Z / 0u!23}f7<!
IFRS	>?@?0p.p P v	&I	
  0/¡¢ SEC	£¤"0= )/¥¦§!T¨Y
NnST	!©ª".	"0'. v*«	¬­0pGH 
!p SEC v©"+RJ®0¯°=¯±5P/0!0K!p;
P"0
&²7 IFRS8 ! SEC	VZ>?C0/ ³´µ
 ´¶·¸ ¹º ,/`J IFRS>?
SEC'! IFRS	>?@?»-	J¼	 ³´µ 	H ,--
	
  
  !"#$% &'()(*+ ,-
./ 01 23,1 4 567 #7
089,":; <.08=>?@AB77CB -DA 
E IFRSFGG,H@A B0,I	J
@-K@AB0,LB
A MN:.(*+7OP&@ABQ  -DA 
R74#$%1 MN SECS?TDA UV?WX
@ABQ<@B
Y E Z[\]^_`abc Edef\[
B< Eabcgh iDABBKjk7
 SEClm, Y E,nBAopq7 CB IFRSrs
?tquvn-w IFRSxys [z
J{|6} ~abc6 SvSv aa
 H !.8#7, !
8.
SEC%,-DA":.#jc !.8,A
U IFRSFGG,-DA78:.,Hq$z
J?q< IFRSY E,J
,nB
A =>$7+# ,%
. 4 IFRS
& [zJ,! '( ) ¡ E7*+¢£
./ E7, IFRSzJ{|6zJ,9-¤0?D
ABQ<78.-K
SEC  IFRSFGGI	,¥@ADAB-K, ¦§ a
b  .¨Q ?@AUI	?B ©ª«¬
)+/­?®1LL ©ª«¯=dH?°0q, B0
±
>² 0 4 IFRS1d '&³
´µ¶·¸©2¹º » ¡3¼,-.
	
  
	 	
 ! "#!$%& '()*
+,-./+!0123(4	


5%
   )*+,- 6789:;<= 4$ >,-/?$
@AB0C/1AD  EFGH1?	30I J
K *+C L!  *MNC/O
P &Q	  R )S*+,-N201!"KT	)#U$
VWX%&	 YZ'[M  
   Study Pursuant to Section 	 d of the SarbanesOxley Act of 
on the Adoption by the United Sates Financial Reporting System of a Prin-
cipleBased Accounting System, July ,  L?OA \&9D
]$ SEC^(_`Fa)
* + SEC HP http://www.sec.
gov/ 9(b, 4$ L/cd!$?3! e-./f
g0 1hij*+kT	 SECLl2 mZn  
5o
   )pU/cd!$?3! 34qr s5tu vs.B5tu /v
w x7*+ Vol. No.  5o
 
  IFRS(s5tu/y6T	 7z)S,-;8/{F
|!}$~)( s5tu*+,-9/30$30I23K
:;	 IFRS? )S<6=/?s5tu>!
)93?/@	0 *+,- A  B
* 30IZ(Q$23(C0	  IFRS ),-
D &Q	  E F   
   FG convergence 3 G 4$ H 3I
?3?3 )5%*+,-/TDQ	23&Q	30$( 
H ?H30IJ&	I}0	23(
C0	 KuX IFRS*+LM   ¡¢M  
   IFRSNO£¤¥F¦F§F|¨©ª«a¬ A
IFRS­®¯PQ0	 3RT	°F±/^( ²)(
IFRSSK³KT´U/o!$µ2D	¨¶{·3! 
SEC	 IFRSSK³K"V$A ¸F¹º» 3¼pU ,-/
IFRS	
 
  	
 !"#$%&'()
*+',
-'.'/' 0 1% 23' IFRS
456	#78 9:;< "=>?#
http://www.ifrs.org/News/AnnouncementsandSpeeches/IFRSCri-
ticalCrossroad.htm
   SEC@A B@ CDEFGHI JK
LM 1A IFRSNO4P?QRS#
? adoption TU "#VWXY,	 Z[\	@
]S#? ^"_` incorporate "#VW	ab?/V
'$?S SEC IFRScde)fg)*Dg <"hi
j"	kl
'# j incorporate "#VWm!"W
#W SEC	jWnbV'$?k.op$  B
1A%q
&rs	t$?#'#%u "S,P@]'v
A (#"#V& (1$%#W'#VAw )A x*
yz9{|[Aw}~	 "vAcV SEC@
]Z[\	" DHg P'v CD'
P SEC\	DNo. S#? incor-
porate  de "#V#W!??#j" DD+,
- . S#? incorporate 	 de "wj"k. "vA
dee "?S/j""%#
   "v	c DHg #? /%'v"
?}~ 0   HC)D* #? 12 ¡¢£
	 3¤B¡¥ yzS#? aO/4"¦A
'/ 
§$5#?#"¨+
6 12 ©*7ª8
A1"u% 9£:Q ;«< http ://www.fsa.go.jp/singi/singi_ki-
gyou/siryou/soukai//_b.pdf 	w	 JK¬%@
«<'v"? op$  B "v	­Nl"¨+

'S "vS#? DHg " HC)D* JK
?#"#V¦ ®5¯°±²=³0´"%78 0
´µ	3u?¶µ"'!A'#%u ·>?#
 	   yz@«< a?12
 http://www.fsa.go.jp/
singi/singikigyou/top.html k.c? 9@> ¸
¹­Aº»PB{| - 	8C¼,-0
	

  	 ! "
#$ %&'()*&+
,-. 	 /0! IFRS1234
567 89:1;7<(=>?@ A B C
6DEF-GH!8 IJD-H KL
M<(=>?@NOPQH R  S 
TU98  V9 W; IFRS ;O
X!, !    "Y$    O IFRS#$ 
 Z[ %\](@<^+_& `a bcd' %
e'f&+g(hi XBRLa    )j k
*A56  IFRS  lm n+34Xo8    "

h, p -./0lm k n+34X
o8 1qr/0)j Xo8 s23!!W X!,
49t$ LMC5uv9wx!88
  S y%z{^&| }(+~*+&6W8! 72
V 89A IFRS18!B348
! U.S.GAAPg:; IFRS U.S.GAAP<6 =>
?@:;7 B:AB 7 C/DE@
<)* +)]( <(=>?@ 6 IAx
 "( SEC HPF-XFG
 y%z{^& <(=>?@ 29 89A:;
B:ABWFH!8 #$9 89Ag IFRS 
$H,-. 89Ag IFRS IJ,
KVQ8!  y%z{^& <(=>?@ /
8! L"M  SEC	
NNOV	
 P
;! 	¡¢£¤   Q
 FASB IASB¥@<)*¢¦H IFRS§¨
©ªR! S"U	
«¬	 HP http ://www.hp.jicpa.or.jp/ ­
v %&'()*&+T, U ®3 IFRS g¯V

 8°± z~&=²(³ ´W5  S		 	SF
;! SECµ¶ ·¸ 5	5µGH IFRS<(=>?@
z~&=²(³ Transcript of Roundtable on International Fi-
SEC¶ IFRS!,¹,p7 º(@z& »¼ ,-1
nancial Reporting Standards Roadmap, March , 
IFRS	
 Transcript of Roundtable on IFRS in
the U.S. Markets, December ,  IFRS
	
 !"	

 Transcript of Roundtable on Practical Issue Surrounding the Use of
IFRS in the U.S. in Recent Years, and Its Potential Expanded Use in Fu-
ture Years, December , IFRS	
 Round-
table Discussion on International Financial Reporting Standards, August
, #$ %  	
  &"'()*+ ,- ./ 012"34
)56 76 8""- 94 )5:; <! =>?@
"AB4CD #$EFGHIJKLMD*NO
	 %&%    
 '()*+ FGHIJP'NQR (S)K*	TO
1UVW"+XY",Z!O"["-\].)^TO/0
1O 23_K4`56NTOCD a7bNO $
c  IFRS")5:;d"8efegNh!Ai
j B4Kk9*].O:;lmcl"i<nbAopqOr
=s*
 >E+ SECOt?@./uA4"BCDaO C D
vwxEFyObNGHj zI"){C"J| 	A}~z"K	
"lqb z"L"C SECKMNZtTOj
lAO":;KZ}*N"C*A O D.?@POzPd"
 j IVIH  VJj z"P/
QRd" ST5 / GUP'"V? 8"i
1 ){COPCl SEC"KA$ IV
IH WXY"jaD*A
 IVIH  ZjD*A IFRS0[\
)]^"_W29*+  ¡ ¢ £K
IFRS"¤¥ O"TOlq &` `¦
§¨ ©VHª)«¬s*N a =)5:; IFRS
O`"6­ b®¯ °± V! ²³"<c ´µ),
,d
¶ef·¸?C¹º g 
»h¼,-2
 SEC  	

	
   SEC
 !"# $%&'& D.C.()*+,-./
0123()* 4567 58 
.9:; IFRS(<=>? 4- @AB(<=>CA(
* D(8*; Convergence EndorsementE8*
Condoresement 5FG3
HI* BJK
L?* Con-
doresement M  !"#N(AC .OP
QRS IASB FASB TUV(OW* XFGY

ZRS IASB4- FASB(OP(* -XFG
Y
S [-567 5;\] 4^ _^ 
` IFRS+(_ab!'8*cd!
ef8 .OP IFRS

XR*"#	 http ://www.sec.gov/news/speech/
/spchpab.htm
 IASCg$ *%h IFRSi&Wj
'k(8 /()'*+

	,>S
lm> S
-.8*  no /p0q
(A[* IFRSg$ (0q*
 rstu&vwx yz{|*+}&~ 1
. IOSCO :{|12 IOSCO34{|12 
562 SEC ~8* ~=1{|{|2 
m7 81| IOSCO9/(
:>E(;(<

=S
>(8*?&* @A B   	C
 81 OP(34(n44D 9E
)A 81| ¡?/ IFRSg$;¢
>-F(
£G¤/ 1¥H¦/+ I§V= IASB}&~+J
IFRSg$K¨©)A9EOP¤/ IASB7ªFGY
?/)A«¬L­®9 
MN>OP(QR @A B
  	C
	 IFRSg$.OPS1 IASB (A¯&°±!' g$¢

²³   /0HP http ://www.hp.jicpa.
or.jp/index.html m] ;´T (AC IFRSg$ UV8-OP?
/µW IASB¢

¶·>-9
¸¹> X YZE$W
 8 9EF8* 
º[ £D6&'
SEC(A IFRSQ\»\®\- $"F¼& ]L­ ,-3
 	
    

		
    

 !"#$
	%&'()* +		,-.
/0
   102

3	4567"89 ):	;
<=/0    >?@

	2A	BC GDP
 	BDE?;8*/0 "F	G
H	IJKL M	?;5 NO6NPQ; 
;R/0 !"O6S";T	#$;8*/0
 9 %UV
 The Financial Crisis Advisory Group WXYZ[#\];5^
&_`7'a(b;8cd,^ef);  FASB IASB
;gh92A )/02 iKZY &;5M?jD
kFNlmno	pYqYG Br*stuPQ	#
$;8vw/0
 Report of the Financial Crisis Advisory Group July , 
FASB	 HP http ://www.fasb.org/home x+y,G)
	 IASC Foundation, Due Process Handbook for the IASB October 
z{|JLx+y, http://www.iasb.org/NR/rdonlyres/  E  D
B 


FBBE  AC  BE	

/  /DueProcess.pdf.

 Policy Statement : Reaffirming the Status of the FASB as a Designated
PrivateSector Standard Setter April , 
 IASB -?	.}  /~ IASB	iKZY 2
IFRS	?G)0 1;22?3	
JpYK[)42 JpYK[;
-?	B.}` 56".}|W[Y)4/0
 a	YXo	S pmiKL7 
7/0
 IFRS#		83	G 	) 9¡; :A0
¢;05£0)P¤0<; ¥=¦§Y¨©Ym	>	G
ª«  %6"¬?
 ­®; ¯°± P¤ef	?j@¡b²C³B´ ABµ
¶  C
 PQ	· ¸ 	¹ PQ¤³#· ¹
ºDE»¼ Fµ¶ G ¡H¹,.*
      
 	
 	
 
 !"	# $%&'()*+
,-#.# /0 123	4 	
56789: 	;6<=>?
5+@A B) 	4%ACD%# EF7$
GHI5H0B 	. JKLM!"	

 IFRS#$F@ 	. JKLN%O&'
()) ;P*N +QRS K>?TUV	. J
,W TUKXYZ-.  	[\
 FASB IASB - ]5^_`ab) /0c d3e:
123 fg44h 5i$j _k 68$ lJ7m 8e
7m9= n:o;<0 =>p? NO IFRS@T>?qrs_
t"rk uvwAxB5P)tyzrb{|t"}b Mem-
orandum of Understanding {|~k_b 
 CDEFo Management Assessment of Internal Controls
;G a HG  SEC -I+
JK a /0JK d  U.S.C. 	
m/0	
o d FAHL
-. CDE;.5;F7?G50
; 0 MG# SEC0G9    N
OCDEPf.QRGH0ST5U;
   (PCDEPf.Q"NO (PV
K-WB)0X#Fo5 E5H)
	 T IFRSY	{|_;Z) [\) qr
s_t"rk 	 {¡yr d3K Vol. No.  	[\ [
¢£ ¤] IFRS^>?5¥¦§qrs_t"rk_¨ d3
f`abc5N:hK>?d01e qkb6fDgh%
©iªjc 5P*)NN TU$klDd3~«_{m¬5@
d3n) P0TUK>?T­No57p;qHE
d3®r¯."s0°No50: hd30&
qkb±²³´abD IFRS¬(n;(t°V EU °
No5uµ) IASB%O(t5H@v<
Xc5¶·;¸O#¹¸& 1wd3Kx-
SECF IFRSY©i0 º_}{ r »ya¼ ,.+
	

 
 !"#$"
%&'()*+,
,.,
